Minutes 

Regular Board of Directors / Annual Meeting

Parkside at Woodbridge
Wednesday, October 29, 2014, 6:00 p.m.
Panera Bread, Redmond WA  
Directors Present – President Howard Hillinger, Secretary Wenchang Liu and Treasurer Lawrence Bernath.
By Invite – Michael Gordon of Kappes Miller Management  

Call to Order – There being a quorum present, President Hillinger called the meeting to order at 6:00 pm.  

Minutes of Previous Meeting – By consensus of the Board, the minutes of the October 8, 2014 Board of Directors Meeting was approved as drafted.
Financial Report – The property manager reviewed the September 2014 financial statement, which was accepted, subject to audit.   

Old Business
1.  
2015 Budget – The property manager reviewed the draft 2015 Budget, revised in accordance with comments noted at the previous meeting.  The revised budget calls for an increase to the Homeowner’s Dues for 2015 by an amount of 1%.  After review, the 2015 Budget, consisting a 1% increase in Homeowner’s Dues, was approved by a consensus of the Board.            
Next Meeting – The next meeting will be the Annual Budget Ratification Meeting, scheduled for December 11, 2014.     

Adjournment – There being no further business, President Hillinger adjourned the meeting at 6:55 pm.  
Submitted

Michael Gordon, 
Kappes Miller Management
